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Policy Statement
We The Chairman, Vice Chairman, M.D./C.E.O.,

Board of Directors & the Staff Team of
The Mansa Nagarik Sahakari Bank Ltd.
Pledge ourselves to continued progress,

Continued improvisation in customer - services methods,
Continued update on technology count &
Continued widening of business horizon with
Excellent personal-touch relationship with
Every customer...today & at all times.
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INDEPENDENT AUDITOR'S REPORT

TO

THE MEMBERS

THE MANSA NAGARIK SAHAKARI BANK LTD.
MANSA, DIST. GANDHINAGAR

REPORT ON AUDIT OF FINANCIAL STATEMENT
QUALIFIED OPINION

1. We have audited the accompanying financial statements of The Mansa Nagrik Sahakari Bank Ltd.,
Mansa (“the bank”), which comprise the Balance Sheet as at 315" March, 2024 and the Profit and Loss
Account and Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information. Returns of 5 (Five) branches audited by us are incorporated in
these financial statements.

2. In our opinion except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, and to the best of our information and according to the explanations given to us, the said
accounts read together with the Significant Accounting policies and notes on accounts give the information
required by the Banking Regulation Act, 1949 (as applicable to Co-operative Societies), the guidelines
issued by the Reserve Bank of India and the Registrar of Cooperative Societies, Gujarat, the Gujarat Co-
operative Societies Act, 1961 and the Gujarat Co-operative Societies Rules,1965 (as Applicable) and
guidelines issued by Reserve Bank of India and Registrar of Co-operative Societies in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India:

(i.) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 315" March, 2024; and
(ii.) Inthe case of the Profit and Loss Account of the profit for the year ended on that date; and
(ii.) Inthe case of the Cash Flow Statement of the Cash Flows for the year ended on that date.

3. BASIS FOR QUALIFIED OPINION

(i.) The Bank has neither booked nor paid the liability under the Goods and Service Tax Act, 2017 in the
form of Reverse Charge Mechanism against Security Services availed from Kalpana Security
Services. Such Liability amounts to ¥ 82078.50 for the year under audit.

(ii.) As per RBI circular RBI/2021-22/100 DOR.MRG.REC.50/21.04.141/2021-22 Dated September 20,
2021; Master Circular on Investments by Primary (Urban) Co-operative Banks
As per RBI guidelines, such Investment Fluctuation Reserve should be built up as 5% of investment
portfolio within a period of 5 years from the applicability.

The Investment Fluctuation Reserve (IFR) is at ¥ 1.77 crores that constitute only of 2.97 % of
investments under the current category.

(iii.) Details of ‘Advance Suspense Account’ outstanding for ¥ 39,14,933.94 have not made available to
us. As this account is not reviewed since the year 2011, there are all chances/risk of material
misstatement/ misappropriation/ fraud. Detailed investigation for the same has not yet been
conducted till the date of our audit.

(iv.) During the sample checking of loan accounts, it was observed that the irregular accounts whereby
the interest is consistently overdue are yet not being classified as NPA by the system automatically.
The system is found to be defective to this extent. This flaw is suspected to result in an improper
picture of categorization of advances.

4. EMPHASIS OF MATTER

(i) Attention is drawn to Note Number 20 whereby the Statutory Liquidity Ratio derived at by the bank is not
in line with the prescribed method as referred in the RBI circular no. RBI/DOR/2021-22/80
DOR.No.RET.REC.32/12.01.001/2021-22. The bank has incorrectly included the non-SLR investment as
well in the calculation of such SLR investments for further arriving at the desired ratio. The effect of the
same is unascertainable.

5. OTHER MATTERS

(i) Attention is drawn to Note Number 19 whereby with reference to RBI circular No. RBI/2015-16/335
DCBR.CO.RCBD.Cir.No. 12/19.51.012/2015-16 Dated 10.03.2016; Bank has created a Deferred
Tax Liability of ¥ 1.28 Lacs for the Special Reserve created under Section 36 (1) (viii) of Income
Tax Act, 1961 during the year
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6. MANAGEMENT’'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Bank in accordance with Banking
Regulation Act, 1949 (as applicable to Co-operative Societies), the guidelines issued by the Reserve Bank
of India and the Registrar of Cooperative Societies, Gujarat, the Gujarat Co-operative Societies Act, 1961
and the Gujarat Co-operative Societies Rules, 1965 and Generally Accepted Accounting Principles in India
so far as applicable to the Bank. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

7. AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Bank’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

8. Report on Other Legal and Regulatory Matters

The Balance Sheet and the Profit and Loss Account have been drawn in Form A and B respectively of the
Third Schedule to the Banking Regulation Act, 1949 and provision of the Gujarat Co-operative Societies
Act, 1961 and Gujarat Co-operative Societies Rules, 1965.

9. Except for the effects of the matter described in the Basis for Qualified Opinion paragraph,
We report that, as per the information and explanations received by us:

a) We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit and have found them to be satisfactory.

b) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the
books of account and the returns.

c) The Board of Directors has conducted the working of the bank as per bye-laws and also provisions
of cooperative law / rules. The Board of directors has followed the rules and regulations.

d) The Board of Directors has carried out the instructions of RBI, given from time to time

e) The books of accounts and accounting system are maintained as required under provisions of
cooperative law and also the instructions of RBI.

f) Bank’s balance sheet reflects the true and fair view of the financial position. The figures of capital,
borrowings, assets, investments and profit show true position subject to our summary report attached
herewith.

g) Bank has properly maintained SLR and CRR standards.

h) Bank has made proper classification of Advances and NPAs as per RBI guidelines and sufficient
provisions are made for the same.

i) The bank has not advanced loans to directors and their family members except overdrafts against
bank’s fixed deposit receipts as disclosed in notes to accounts.

i) The directors or other office bearers are not disqualified for their position as prescribed under Co-
Operative Act as well as bye-laws of the bank.

k) Bank has not introduced any one-time settlement scheme or deposit set off scheme in any case.

[) There is no case of compromise/write off via court during the year under audit.

FOR R. BHANDARI & CO.
CHARTERED ACCOUNTANTS
FRN 005937C

Sd.

(VINITA CHHAJER)
PLACE: AHMEDABAD PARTNER
DATED: 26™ JUNE, 2024 M.NO.419988

UDIN: 24419988BKELER8991
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BALANCE SHEET AS ON 31-03-2024 dl. 39-03-202%01l A%} A4

Capital And Liabilities

Sch.

As At 31-03-2024

As At 31-03-2023

LA ~ 3 ~
@isig a2l edi isiel i i
1| Capital - 2R @iSIN o1 60,641,725.00 69,146,500.00
2|Reserve Fund & Other Reserves- 02 289,103,221.53 266,557,184.35
Visl1AHd @iS1A1 Visl VoA @ISl
3|Principal/Subsidiary/State Partnership Fund Account 0.00 0.00
yua/aiel/A%a el [fdd Asien
4| Deposits & Other Accounts-2URL Vsl VoA VIIAIVAL 04 2,076,002,206.25|  2,049,597,890.56
5|Borrowings - S 05 0.00 0.00
6|Bills for collection being bills receivable (as per contra) 0.00 0.00
11 S1R sAs2A (0A sl o)
7|Branch Adjustment 21Vl ViIA (VIGRCIieC) 763,829,740.91 676,271,461.04
8|Overdue Interest Reserve (as per contra) 937,418.00 4,099,283.96
YEA GIEIRE1 QIS HIC ViclIAd (AR £ {AOL)
9|Other Liabilities - 101 “sA1GIEIR VAL 06 34,183,724.85 24,093,296.81
10| Profit & Loss Account- ¢1%l1 ojS2llal viliq] 07 30,000,000.00 27,500,000.00

Total -AAIGT 3,254,698,036.54 3,117,265,616.72
Contingent liabilities- 2A15R¥.$ HUGEILAL -
(A) Outstanding liabilities for guarantees issued ( against 1007, FD) 782,000.00 782,000.00
A AR WA (1007 As. . 20R)
(B) Liabilities of Deposits Education & Awareness Funds (DEAF ) 4,625,394.31 4,561,064.11

35 53 wAUNELR)

Note :- As per our separate report of even date and subject to Notes on accounts and our Audit Memo.

AL - 2AHIRA U AW 20400 RULE d2l 20E2 AHLAL A QAR 20EA.

Shri Govindbhai A. Patel

Chairman

M/s R.Bhandari & Co
Chartered Accountants
FRNC:-005937C

(Vinita Chhajer)
Partner
Membership No. :- 419988
Penal No.: 594
UDIN :-24419988BKELER8991
Place :- AHMEDABAD
Date :-26THJUNE, 2024

Director

Shri Mahendrabhai R. Panchal

Shri Sendhabhai G. Patel

Ve. Chairman

Shri Narendrakumar K. Parmar

Director

Shri Pankajkumar P. Patel
Director

Shri Anilkumar A. Patel
Director

The Mansa Nagarik Sahakari Bank Ltd.




BALANCE SHEET AS ON 31-03-2024 dl. 39-03-202%0il %9 A4

Property And Assets

Sch.

As At 31-03-2024

As At 31-03-2023

@asa aan aeni Asiel i 4
1|Cash - Ass 08 38,342,743.00 44,092,392.00
2(Balance With Other Bank - ¥ic21 cisai Rias 09 688,522,280.29 629,735,538.72
3|Money at call and short notice-sia 131 ¢sl eaddl «ilfEusdl snuei 0.00 0.00
4[Investments - Asiel 10 738,838,317.00 744,251,137.00
5(Investments in Principal/Subsidiary
yquy/aiiel euaileR ifAai Asiel
6(Advances - [@R1eN 1" 947,265,288.46 963,594,220.50
7|Interest Receivable - 31c1diuiN 1% 12 32,390,765.00 26,493,950.23
8|Bills for receivable being bills collection (as per contra) 0.00 0.00
[Gica 2R AMNJcia (WA gAi@N Y7ol)
9|Branch Adjustment - 2NVl ViIA (BIFRICHC) 763,829,740.91 676,316,461.04
10|Fixed Assets (Less: Depreciation)-2e11a: [Bidsdl (41121 GlIE) 13 11,361,038.78 10,161,256.99
11|Other Assets (to be specified )-visa1 Basdl (RUrc ciaradl) 14 34,147,863.10 22,620,660.24
12(Non - Banking Assets - ollol GlosIa1 Biasa 0.00 0.00
13| Profit & Loss Account - 1%l siS2llol v 0.00 0.00
Total -AA101 3,254,698,036.54] 3,117,265,616.72

Shri Kamlesh J. Shah
C.E.O.,M.D.

Shri Vinodkumar J.
Prajapati

Director

Shri Madhavlal U.
Patel
Co-Op. Director

Shri Amitkumar A. Patel
Director

Shri Hiteshkumar L.
Chaudhari

Director

Shri Vishnubhai B.

Patel

Co-Op. Director

Shri Vishnubhai J. Patel
Director

Smt. Ashaben A.
Patel

Director

Shri Vimal K.
Patel (C.A.)
Prof. Director

Shri Ramabhai K. Patel
Director

Smt. Jigishaben J.
Patel

Director

Shri Hardik D.
Patel (C.A.)
Prof. Director
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2024

AL.31-03-20% 1 A% YU Adi bl As1-1 52U i

Expenditure Sch. JAs At 31-03-2024 As At 31-03-2023
vl si1el T T
1|Interest On Deposits, Borrowings etc.-anueil 3131 5% GuR cuey 97,767,244.99 95,282,495.38
2(Salaries & Allowances, Provident Fund & Bonus ete. 23,646,021.00 21,715,660.29
uaNR, @ieeli, Ul. S5 dell cilaA AR
3|Directors & Local Committee Member’s Fees & allowances 0.00 0.00
B3sc2 Ve 2lsis sEdlel AeA6A €l azn ei2ai
4|Rent, Taxes, Insurance, Lighting etc.—aeng, s2az1, dlai), @< @R 5,157,356.85 4,685,093.62
5(Law Charges-Siejsil viai 283,540.00 10,600.00
6|Postage, Telegram & Telephone charges-ar, cuia, v1a efasia afFsa 280,777.74 277,341.00
7|Audit Fees -2li5¢ £l 1,058,570.00 423,460.00
8|Depreciation on and repairs to property-a11l via [Biasa aR13a 3,034,532.15 1,593,355.87
9|Stationery, Printing & Xerox etc.-26dl, vusia, Iz @R 369,633.64 35,046.05
10(Bad Debt Written Off-viRlol 2153E Aeli Aisaio 0.00 0.00
11|Other Expenditure - s uiRi 15 6,905,952.75 3,589,862.40
12| Loss On Sale of Assets—1:52a131d1011 GAn1eied]l 213d selel 0.00
13|Provisions & Contigencies-<3121a18201 azn ansi¥s viai 16 19,431,086.68 20,564,000.00
14|Income Tax Expenses-8o531 Za viai 0.00 -668,198.57
15|Bad Debts Fund- AS 56¢3i 55 4,592,000.00 4,465,531.04
16|Security Premium Amortization-’Ris21d ] Maflan SiicisRic 113,500.00 87,500.00
17|Investment Depreciation Fund (IDR)- sl AR S5 812,000.00 -1,518,000.00
15| Exceptional Items-2AUdie3u clicidl 0.00 0.00
16|Net Profit After Tax & Exceptional Items 30,000,000.00 27,500,000.00
431 Vicl VIUUIE3U 6l16id] GlIET AvVil a1S)
Total -Ad10il 193,452,215.80 178,043,747.08

~

ALz~ LUHIRA 2 AL 24400 RULE a2 2032 AL A1HLI1 AR 20[@A.

M/s R.Bhandari & Co
Chartered Accountants
FRNC:-005937C

Shri Govindbhai A. Patel
Chairman

(Vinita Chhajer)
Partner
Membership No. :- 419988
Penal No.:-005937C
UDIN :-24419988BKELER8991
Place :- AHMEDABAD
Date :- 26THJUNE, 2024

Shri Mahendrabhai R. Panchal
Director

Shri Pankajkumar P. Patel

Director

Note :- As per our separate report of even date and subject to Notes on accounts and our Audit Memo.

Shri Sendhabhai G. Patel

Ve. Chairman

Shri Narendrakumar K. Parmar

Director

Shri Anilkumar A. Patel

Director

GEDD) »
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2024

AL.31-03-20 ¥ i A% YR Acli cArlef A51- 53U Vil

Income As At 31-03-2024 As At 31-03-2023
Jas i X
1|Interest & Discount-@u sl Acld
Interest From Advances-[R12100 3 adia ey 107,023,787.62 103,243,655.05
Interest From Investments-As1€0 1A AAd NSy 82,024,495.42 73,846,111.56
2|Commission, Exchange & Brokerage—sﬁlald, acla via sdidl 324,408.39 144,376.98
3|Subsidies & Donation - A61R1S) 131 Sisigicl 0.00 0.00
4|Rent, Taxes, Insurance, Lighting ete.-eng, s:azi, dlail, [A<wdl [@31R 0.00 0.00
5|Income from non banking asstes and profit from sales or dealing with 0.00 0.00
such assets.
ollal Gil5a1 V1RSI AAIC] AR BE1 2Ad ilds
6|Dividend Income - [5[AS05 211as5 96,750.00 84,823.00
7(|Other Income - VisA J)1AS 3,982,774.37 724,780.49
8| Profit from Sale of Assets (Net Of Loss) 0.00 0.00
vRsARIdIN el 23da «151
9| Prudential W /o Recovery 0.00 0.00
yShiaa Adcails Yor:uila
10| BDDR u/s 36(i)(viia) written back 0.00
G5 A5 51Gcgd S56¢ u/s 36(i)(viia) Ical As
Total -AaAIGN 193,452,215.80 178,043,747.08

Shri Kamlesh J.Shah Shri Amitkumar A. Patel

Shri Vishnubhai J. Patel

Shri Ramabhai K. Patel

C.E.O.,M.D. Director Director Director

Shri Vinodkumar J. Shri Hiteshkumar L. Smt. Ashaben A. Smt. Jigishaben J.
Prajapati Chaudhari Patel Patel

Director Director Director Director

Shri Madhavlal U. Shri Vishnubhai B. Shri Vimal K. Shri Hardik D.
Patel Patel Patel (C.A.) Patel (C.A.)

Co-Op. Director

Co-Op. Director

Prof. Director

Prof. Director
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Schedule 01 : Capital - 2IR @iSicl

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

Authorised Capital - iﬂ&’éd R @isin

40,00,000 Share Of %25/~ Each - 40,00,000 &35 A T 25/- wxudl
Subscribed Capital - GI6IR USda AR @iSIV1

40,00,000 Share Of 25/~ Each - 40,00,000 &€3% 92 T 25/- Wl
Fully paid up shares of X 25/- each Amount called up
ayd 2dd AR ¢ldln  24,25,669 (PP.Y.27,65,860)

Fully paid up shares of ¥ 25/- each Amount Total
Subscribed & Paid up capital Held by- G181R usd AR eGisin
Individuals & Others - 4[5l i 1Y

Co-operative Institutions - 45131 A1

State Government - A% U518l HIRSL 53¢ AR LA

100,000,000.00

100,000,000.00

60,641,725.00 69,146,500.00
60,641,725.00 69,146,500.00
60,641,725.00 69,146,500.00
60,641,725.00 69,146,500.00

Schedule 02 : Reserve & Surplus - diodldd @IS0l Vidl VieA @ISVl

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

1) Statutory Reserve - 2AllHd AN (s1ue1 yogor)
2) Building Fund - H51 $3

)
)
3) Dividend Equalization Fund - R[4 SIS HEEN
4) Sp. BDDR Fund - . B4R $3 (Ufs 67A Of GSC Act.)
5) Bad & Doubtful Fund - 25 @Rl »t-tid (Ufs IT Act 36(1) (VIIa))
6) Inv.Depreciation Fund - Sl BRAIR 53
a) Standard Assets Reserve - 138 Q;{QQQ{ Roxd
b) Contigency Fund - $-8lowal $3
¢) Investment Fluctuation Fund - 58l q4&2 $3

d) BDDR Funds - [B842R $3

102,571,354.00
16,062,802.40
8,444,603.00

84,421,577.00
11,351,302.40
7,083,603.00

33,697,124.79 29,572,124.79
22,770,297.84 18,178,297.84
2,842,000.00 2,030,000.00
5,200,000.00 5,200,000.00
6,837,074.00 6,837,074.00

17,716,637.25

16,092,837.25

99,395,900.00 69,395,900.00

e) Revaluation Reserve - [QC\{C{B;{QH Rovd 0.00 0.00
f) General Reserve - %-:¢l Rod 64,325.85 64,325.85
g) Charity Fund & good luck fund - 418l d2ll YMsIH i3\ $3 1,118,775.60 456,875.60
h) Co-operative Propaganda fund - A5 AR $3 868,775.60 206,875.60
i) Members’ Gift Fund - A1e 20s2 3 0.00 776,639.82
j) Development Fund - [Qs14 3 84,000.00 84,000.00
k) Staff [Members Welfare/Benefit Fund - 21$/R3612. A& §3/seual Ml 1,729,551.20 405,751.20
1) Golden Jubilee Fund - @C{'Q(l oddll 3 0.00 8,000,000.00
m) Education Fund - [R18121 s101l 200,000.00 400,000.00
n) Cyber Security Fund - 14612 Ras3R2l §3 9,500,000.00 6,000,000.00
Total 289,103,221.53 266,557,184.35

aliel A°xa Aailerdl fasi

Schedule 03 : Principal Subsidiary State Partnership Fund Account

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

For Share Capital of- IR @isia e

(i) Central Co-op. Bank - @c@(’l Sl-2y., 6ls

(ii) Primary Agricultural Co-op. Credit Society - W1&MMs Adl [Avus Aes1d] 214 2ol
(iii) Other Societies - 214 #3u{l2Al-tl A>ui

0.00 0.00
0.00 0.00
0.00 0.00

WK SA,
m é‘&“ <
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Schedule 04 : Deposits & Other Accounts — 2A1Uel Vsl VisA vildIRAL

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

1) Fixed Deposits- 61itll Yed-il arugil
a) Individuals - (il
b) Central Co-op. Bank - it*;c'l S1-24. 65
c) Other Societies - =4 H30{l2l Az
2) Savings Bank Deposits - Alcion 6ls augil
a) Individuals - 45l
b) Central Co-op. Bank - Q-:\{"Qét -3, 6
c) Other Societies - 214 H30l2il el
3) Current Deposits- 2A1¢, 2RI
a) Individuals - @[5l
b) Central Co-op. Bank - 33["§C-l -y, 6ls
¢) Other Societies - =4 H30{l2l Al
d) Over-Due Fix Deposits - U4l A ALl
4) Recurring Deposits - A s3To1 il
5) Other Deposits - 24~ AURLL

1,267,423,100.00

647,229,257.46

161,349,848.79

1,262,229,051.00

628,966,306.68

158,402,532.88

Total (1+2+3+4+5)

2,076,002,206.25

2,049,597,890.56

Schedule 05 : Borrowings - S

0‘

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

1) From Reserve Bank Of India - R 6is 21l SR
Guj.State Co-op. Bank - %31 A% A 512 615
Ahmedabad Dist. Co-op. Bank Ltd. - {122 4853 615 widell

A) Short Term Loans, Cash Credit & Over drafts CBLO which is secured against
2 yea-dl din, 3aslke A vlagse AleUAAHN F olaiive Rasy o argL i

a) Govt. & other approved securities - 95131 A ofley Hiry Al (A
b) Other tangible securities - 2-@olel EENEIER)

B) Medium Term Loans of which secured against
AU Ygadl Al F U DA HYorotl diRelLA
a) Govt. & other approved securities - 45131 A ofley M 2l (121
b) Other tangible securities - 2-@oiel Risy2l

C) Long Term Loans of which secured against
aioll Yearll dia F U511 Yorvidl AR AR
a) Govt. & other approved securities - 9513 A ofley Hiwy ol (i
b) Other tangible securities - 2-@old EEREIER)

2) From the State Bank of India - 322 615 {1 S[=a1 wiell

A) Short Term Loans, Cash Credit & Over drafts of which secured against
28 yearl din, 3332 A 2052 U
a) Govt. & other approved securities - 9513 A ofley Hiry I (LA
b) Other tangible securities - 2-H& Rsyddl

B) Medium Term Loans of which secured against
AU Ygadl A F U DA Yorotl diRelLud
a) Govt. & other approved securities - 45131 A ofley Hi el (121l
b) Other tangible securities - 2-@otel Risy2l

C) Long Term Loans of which secured against

aioll Yearll dia F U511 Yorvidl AR AR

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
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a) Govt. & other approved securities - 4513 24 619y Wi~ A2 01210 0.00 0.00
b) Other tangible securities - 2*ota sy 0.00 0.00
3)From the State Government - A% U512 WAl 0.00 0.00
A) Short Term Loans, Cash Credit & Over drafts of which secured against 0.00 0.00
g8l yearl e, 3332 1A vlargise WS
a) Govt. & other approved securities - A$1¥ 2 6{l2 Hi= 2AHIA(L21L 0.00 0.00
b) Other tangible securities - e*@eld syl 0.00 0.00
B) Medium Term Loans of which secured against 0.00 0.00
HERAH YE -l Al F US| Al Yoiril ARQL AR
a) Govt. & other approved securities - 4513 24 612y Wi~ 20121 0.00 0.00
b) Other tangible securities - 2ot sy 0.00 0.00
C) Long Term Loans of which secured against 0.00 0.00
Qioll Yeadl din ¥ U5 A2 Yool dlReL A
a) Govt. & other approved securities - 45131 A ofley Hird oA 112 0.00 0.00
b) Other tangible securities - 2ot sy 0.00 0.00
4) Loans from other sources - 1= 1412l 8 dir 0.00 0.00
(Sources and securities to be speciﬁed)
Total (1+2+3+4) 0.00 0.00

Schedule 6: Other Laibilities - 102 dIGIEIRIN

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

01) Interest Payable- - Sr2e QAo
02) Candidate Deposit - GigalR Rulfl2
03) Cash Suspense Reserve - 3o AWl Ryvd
04) D.D.Payable - 4. §. Woia
05) Staff Bonus - 218 6il- AdLAS
06) T.D.S. Payable F.D.- 8. {l. 2. QAeta FD
07) Staff Gratuity Fund - 2218 3104$52] $3 (s sda)
08) Audit Fees Payable - 35aciusl »[2 4l
09) Provision for Income Tax - O+$¥ 2& MU[Ax
10) Stale Cheque Account - ¢ A5 5132
11) Deffered Tax Liability - §ls$ 28
12) Provision for PF Appeal - Yl. 3s. adlet |12 B
13) Provision for IT Appeal - 18,21, qdle Uil
4) Dividend 2020-21 - B3~ Adeie 200-24
) Dividend 2021-22 - Rla3~ Adoiet 034-33
) Dividend 2022-23 - RR3= Vdoid 202233
) T.D.S. Receivable 2019-20 - 2l. §l. 2. A{lAsied 209¢-0R0
) CGST & SGST Payable - CSGT 24 SGST QAsiet (119775.834119775.83)
)

;
;
;
;
;
19) Leave Salary Provision - 221§ 55 2% Y2LIR %214l

5
6
7
8
9

20) Exgratia Payable - ViRl el AAota

21) Cersai Charges Receivable-AR4185 AR5 AflAcie
22) Special Income Tax Payable—%’l\{[silllél Srs¥ 28 QAo
23) Sundry Creditor -4+3l PIRER

24) TDS Payable-TDS A3oiet

1,234,910.00
0.00

0.00
303,818.00
1,194,213.82
1,059,649.00
696,316.51
600,000.00
24,141,946.68
92,973.00
84,200.00
580,000.00
711,706.00
0.00
406,654.00
243,724.00
0.00
239,551.66
1,394,791.00
639,519.18
2,360.00
511,000.00
69,861.00
56,531.00

2,491,025.00
4,300.00
10,000.00
425,021.20
1,278,655.00
796,197.00
656,316.51
500,000.00
12,097,000.00
90,973.00
69,100.00
580,000.00
711,706.00
752,463.00
717,425.00
717,425.00
690.00
112,996.10
1,287,736.00
472,580.00
783,088.00
206,025.00
0.00
50,000.00

Total

34,183,724.85

24,810,721.81
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Schedule 07 : Profit & Loss Account - 013l ojS2llal Uiiq

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

Profit as per last Balance Sheet (A)-21211 avieil Ad=0 Hyol Sl
01) Statutory Reserve - 2i=ilHd ®idla (5148l yore1)

02) Bad & Doubtful Fund - 253 &Rl 2i-ii4d

03) Dividend - R~

04) Dividend Equalization Fund - R S(saensddau 3

05) Education Fund - 1881 $100

06) Investment Fluctuation Fund - %181 4482 §3

07) Building Fund - 451 §3

08) Members’ Gift Fund - ueue o0& §3

09) Charity Fund & good luck fund - 4™{el deil YsIH i3l §3
10) Co-operative Propaganda fund - A85I12 MAIR 3

11) Golden Jubilee Fund- @C{Qi ol 9 3

12) Cyber Security Fund - L1461 [i{&‘i&él &N

(B)

Sub Total (A)-(B)

Add:- Profit for the year as per Profit & Loss Account

< ~ N
Al dsll 613l s]S52Ulsicll 301l YOl o131

27,500,000.00
6,875,000.00
4,125,000.00
8,298,000.00
1,383,000.00
200,000.00
1,323,800.00
2,647,600.00
1,323,800.00
661,900.00
661,900.00
0.00

0.00
-27,500,000.00

30,000,000.00

24,473,000.00
5,368,250.00
3,220,950.00
8,106,000.00
1,351,000.00
200,000.00
3,212,560.00
7,120.00
3,560.00
1,780.00
1,780.00
2,000,000.00
1,000,000.00
-24,473,000.00
0.00

27,500,000.00

Schedule 08 : Cash - ASS1

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

1) Cash in hand - 8121 GuR Rias

38,342,743.00

44,092,392.00

Schedule 09 : Balance with other bank - i Glosiai Rias

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

1) Current Deposit with banks - GloSI3li A1g 2nueil
i) Balance with Reserve Bank of India - Rod 61+ s SRUHL Ras
ii) Balance with State Bank of India & its Subsidiaries
R2 6 2llg HRUL 2 d-l wor{lsdxl Ras
iii) Balance with SCB & DCCB - SCB %1l DCCB i [das
iv) Balance with other Co-Op. bank - 14 5l-{0U Slrsui [Uas
v) Balance with banking system - 6irs Ri2uMi ets

97,040,026.96
85,174,222.48

20,157,325.14
10,153.41
86,269,811.30

53,129,101.12
87,614,949.73

17,627,922.95
5,010,100.00
24,786,040.92

v) Fixed Deposit with banking system - oivs [aR2ul ol tLE.d"ﬂ el

Total-1) 248,651,539.29 188,168,114.72
2) Fixed Deposit with Banks - Giosiai otiefl ﬂadoﬂ enueh
i) Fixed Deposit with State Bank of India & its Subsidiaries 241,053,363.00 210,628,362.00
R2 65 215 S[RAL 2 Al Aol ol el ausl
iii) Fixed Deposit with SCB & DCCB - SCB 211l DCCB Hi il ygd~{l aueil 30,400,000.00 55,400,000.00
iv) Fixed Deposit with other Co-Op. bank - i+ §l->0W Gi=sHi [dels 106,822,305.00 115,339,062.00

61,995,073.00

60,200,000.00

Total -2) 439,870,741.00 441,567,424.00
3) Money at call and short notice - sia 151 ¢sl yeadl «idlsl anuei 0.00 0.00
Total - (1+2+3) 688,522,280.29 629,735,538.72
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Schedule 10 : Investment — ASICN

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

Central & State Government Securities
HeARe Vel A2 ASIZ) waleoilAai
Face Value - 82114 (54d X 7329.68 lakh (P.Y. T 7269.46 lakh)
Market Value - 61%1 (54d I 7226.34 lakh (P.Y. T 7367.27lakh)
Shares in Co-operative institutions - 28513 ieniAi AAAHI
The Mahesana District Central Co-op. Bank Ltd. X 6.40 lakh (P.Y. T 6.40 lakh)
The Gujarat State Co-Op. Bank Ltd. ¥ 0.05 lakh (P.Y. % 0.05 lakh)
PSU Bonds - UL Y. cllega
C.R.B. Capital Market ¥ 165.00 lakh (P.Y. ¥ 165.00 lakh)

721,693,317.00

645,000.00

16,500,000.00

727,106,137.00

645,000.00

16,500,000.00

Total

738,838,317.00

744,251,137.00

Schedule 11 : Advances - [&1R100

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

(A) Short term loans, cash credit, overdrafts and bills discounted of

which secured against - g\él ngoﬂ (-l\lol, s ?s[‘SGRJ?I(IQ QNSc
Vel acadd [Gidl % Us) «1A 3yvoien aell W3
(a) Govt. & Other Approved Securities - 5131 A ofle Al (201
(b) Other Tangible Securities - ¢{l® 2-oid AHIA (20

(i) Amount dues from Individual - 54 614 AEd WA T677.71 Lakh
(ii) Amount overdue - Hsddldl 6114l 283 T 255.20 Lakh
(iii) Amount considered bad & doubtful Recovery.
BelWd WA 2 wsHe T 43.46 Lakh

494,873,901.40
0.00

522,859,984.70
0.00

Total (A)

494,873,901.40

522,859,984.70

(B) Medium Term Loans of which secured against

a3 Yedl dia % UsS) «1A yYyoion arrell M3
(a) Govt. & Other Approved Securities - U513 24 612 20201
(b) Other Tangible Securities - ¢{l% 2ol A HIA (12041

(i) Amount dues from Individual - 253 61§l @B WA T245.19 Lakh
(ii) Amount overdue - Yeddldl 618l 54 T 68.61 Lakh
(iii) Amount considered bad & doubtful Recovery.
el WA A 2AsHE T148.86 Lakh

25,406,672.22

69,651.00

34,336,212.45
3,961,312.00

Total (B)

25,476,323.22

38,297,524.45

(C) Long Term Loans of which secured against

aiofl 3yedl dica ¥ Vs 1A yciol akell A
(a) Govt. & Other Approved Securities - 5131 A ofle Al (2041
(b) Other Tangible Securities - ¢{l® 2-oid AHIA (20

(i) Amount dues from Individual - 54 61L4 A5 WA T2517.59 Lakh
(ii) Amount overdue - yeddldl oisl 53 T 40.58 Lakh
(iii) Amount considered bad & doubtful Recovery.
el WA A wsHe T113.13 Lakh

420,593,813.89
6,321,249.95

394,290,569.45
8,146,141.90

Total (C)

426,915,063.84

402,436,711.35

Total (A+B+C)

947,265,288.46

963,594,220.50
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Schedule 12 : Interest Receivable - 3gidiuly QoY

Particular

As on 31-03-2024

As on 31-03-2023

Amount in ¥

Amount in I

(A) Of which overdue considered bad and doubtful recovery 937,418.00 4,099,283.96
(as per contra) - ¥ Us] yeadldl @l :s3 (UA £2icN HYol)

(B) Int. Receivable From Investment - siell Gu acaium @iy 31,453,347.00 22,394,666.27

Total 32,390,765.00 26,493,950.23

Schedule 13 : Fix Assets (Less: Depreciation) - e1dR [Bidsdi (8111 GlIE)

Particular

As on 31-03-2024

As on 31-03-2023

Amount in ¥

Amount in I

Premises/Building - ena: Biasa 4,162,266.23 4,375,265.25
Furniture Fixture & Other Assets - Ja2d, s5a2 a2 v Fasdl 6,438,935.92 4,892,066.29
Vehicles- d1&el 799,836.63 893,925.45
Total 11,361,038.78 10,161,256.99

Schedule 14 : Other Assets - vis [Fasdl

Particular

As on 31-03-2024

As on 31-03-2023

Amount in ¥

Amount in I

01) Stationery Stock - 23] 2ls 236,612.15 350,263.55
02) Cersai- YU 50,000.00 25,000.00
03) E-Stamp - §§ {3 14,450.00 25,550.00
04) Sp. Adhesive Stamp- 2. AR R 782,810.00 234,200.00
05) Advance Suspense - B3alrd YWY 3,914,933.94 3,914,933.94
04) Adhesive Stamps - AR Ry 12,500.00 23,600.00
06) Telephone Deposit - 2ellsiq [Rulafle 2,000.00 2,000.00
07) UGVCL Deposit - 3@dR{laa Rulsfle 62,597.00 62,597.00
08) DEAF Receivable- 3¢ dxfldeie 308,181.61 307,357.82
09) Advance Tax - 23cl=d 28 24,401,370.00 11,901,370.00
10) CGST-SGST Receivable- CGST-SGST ARasta (709493.72+709493.72) 1,418,987.44 873,992.99
11) IGST Receivable - IGST {fldsiel 854,127.95 250,126.16
12) CGST-SGST RCM- CGST-SGST 2|34 (48241+48241) 96,482.00 96,482.00
13) T.D.S. Receivable 2012-13 8.4 5. L{ldng 711,706.00 711,706.00
14) T.D.S. Receivable (Gen) 4.4 21, Jxldeie 409,109.00 404,638.00
15) IT Receivable 2019-20 - $+54 28 Afldeiet 406,900.00 406,900.00
16) Sundry Creditors- 3§l 332 0.00 1,500,000.00
17) Incentive Of ANGSY Rec. - §=. ANGSY {{ldne 0.00 778,339.00
18) Int. Subsidy on ANGSY Receivable -8+2. qet{ldl ANGSY dxfldeiet 0.00 206,025.00
19) GSEC Premium- GSEC Bif4uy 104,000.00 87,500.00
20) Prepaid Insurance-»12UG Asad o131 MlHu 275,554.80 458,078.78
21) Inter Branch Transaction- 2{d2UML HAIR) 45,000.00 0.00
22) BBPS Transaction-6{le{l{l4x el 40,541.21 0.00
Total 34,147,863.10 22,620,660.24
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Schedule 15 :Other Expenditure - 101 ViRl

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

01) GST Expenses - GST v

02) SGL Account Charges- SGL 25162 A
03) CTS Service Expenses - CTS Al vl

04) Travelling Expenses - 21A[42L v

05) Training Expenses - ;5'-[[01 v

)
)
)
)
04) News Paper Lawajam - +43 YUR @lellos™ 3
06) CIC Expenses - CIC “3
07) Subscription Expenses - 6121\l 0]
08) Contigent Expenses- §-21%=l v
09) Entertainment Expenses - w222 vl
10) Computer Expenses- 5?[“322 w3
11) Vehicle Expenses - Al w3
2) Electric Expenses - 5&@;3 w
13) Annual Maintenance Expenses - A4d {24 w3l
General Meeting Expenses- %+12¢ [M2[o1 50
Generator Expenses- ogrieR wal
Election Expense-2j2ell w2l

4)
15)
16)
17) Software Expenses- 1§29 o)
18)
19)

1

Security Menpower Expenses- 50112 A wiar wal
Bank Charges - oles AR5

20) Members Gift - #21R 2152

21) Building Repairing Expenses- [61¢{[oL RUo1 v

22) IMPS & Other Charges- IMPS il =4 e

23) Golden Jubilee Expenses- e ayofldl w2

59,680.00
775.85
954,502.09
61,197.00
44,170.00
12,590.00
0.00
48,809.00
239,778.00
265,592.00
415,969.34
129,139.00
28,806.64
111,799.00
170,000.00
4,600.00
26,060.00
2,264,090.64
428,467.00
93,871.18
639,640.18
0.00
400,480.83

1,449,975.00

9,343.29
0.00
56,446.00
53,398.00
61,930.00
11,860.00
53,608.00
54,370.00
259,801.38
232,321.00
138,140.80
67,072.76
36,656.62
112,370.00
101,905.00
16,397.50
0.00
1,422,819.44
475,061.00
9,411.61
400,000.00
16,950.00
0.00

0.00

Total

6,905,952.75

3,589,862.40

Schedule 16 :Provisions & Contigencies-2121d18il den vsRs viai

Particular

As on 31-03-2024

As on 31-03-2023

Amount in I

Amount in I

O'I) Provision For Building- N[ER {S\R [Bredlor

02) Provsion For Golden Jubilee- {l[&o+t $1 2l ool
03) Cyber Security Fund- 014612 l‘a&g&él $3

04) Income Tax Provision- +54 28 Yl[&oyet

05) Special Income Tax Provision-2l. 54 2& Ml[ARt

06) Deferred Tax Laibility Provision- [:S{:i 28 wepeteld] Milaor
05) IFR Provision- 2U$. 35, 2U2. M3

2,063,900.00
0.00
3,900,000.00
13,041,086.68
911,000.00
15,100.00

300,000.00

467,000.00
3,000,000.00
5,000,000.00

12,097,000.00
0.00
0.00
0.00

Total

19,431,086.68

20,564,000.00
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THE MANSA NAGRIK SAHAKARIBANK LTD.
FINANCIAL YEAR 2023-2024
SIGNIFICANT ACCOUNTING POLICIES & DISCLOSURES THERE BY
FOR THE YEAR ENDED 315T MARCH, 2024.

1. REPORTING ENTITY
The Mansa Nagrik Sahakari Bank Ltd. incorporated on 09t September 1973 as a Co-Operative Bank under
the Gujarat Sahakari Mandli Adhiniyam Act, 1961 with registration no. 12175. The bank is also registered with
Jila Panchayat, Mehsana on 18.08.1973. The Banking Company is licensed by the Reserve Bank of India
through license No.UBD.GUJ.505P on 20.08.1986. The bank has it's headquarter at Mansa and operates
from 4 branches plus Head Office spread across the district of Gandhinagar and Ahmedabad.

2. ACCOUNTING CONVENTION
The Financial Statements are prepared under the historical cost convention. They conform to Generally
Accepted Accounting Principles (GAAP) in India, which comprises the statutory provisions, Gujarat Co-
operative Societies Act, 1961, Reserve Bank of India (RBI) guidelines, Accounting Standards / Guidance
Notes issued by the Institute of Chartered Accountants of India (ICAIl) to the extent applicable and generally
the practices prevalent in Banking Industry in India.

The materiality aspect has been taken into consideration while making classification of advances, borrowings,
deposits, provisioning on advances and other assets, liabilities, income and expenses.

3. USE OF ESTIMATES
The preparation of financial statements requires the management to make estimates and assumptions
considered in the reported amounts of assets and liabilities as on the date of the financial statements and the
reported income and expenses during the reporting period. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Future results could differ from these
estimates. Any revision to the accounting estimation is recognized prospectively in the current and future
periods.

4. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING
POLICIES (AS-5)
The net profit disclosed in the Profit and Loss Account is arrived at after making:

Provision for taxes.

Provision for Non-Performing Assets/Standard Advances as per RBI guidelines.

Adjustment in the value of investment.

Provision for overdue interest.

Provision for special reserve as per section 36 (1) (viii) of Income Tax Act, 1961.

Other necessary and usual provisions.

~ooooTp

There is no change in Accounting Policies by the bank during the year. There was no material prior period
income / expenditure requiring disclosure under Accounting Standard — 5.

5. REVENUE RECOGNITION (AS-9)

Income / Expenditures are accounted for on accrual basis except for:

a) Interest and other income on NPA are accounted as per RBI guidelines.

b) Net profit/loss on sale of securities is recognized at the time of sales.

c) Dividend income is accounted when the right to receive payment is established.

d) Interest on unpaid and unclaimed matured term deposits is recognised at saving deposit rates.

e) Short-term (one to three years) expenditure should be accounted for on a cash basis/revenue account basis.
(e.g. AMC, all insurance premiums, software etc.)

6. SEGMENT REPORTING (AS-17)
The bank has duly followed the reporting under segment reporting as stated in the AS- 17. The same has
been tabularised in the Notes to Accounts.

7. RELATED PARTY DISCLOSURES (AS-18)
Being a Co-operative Bank, there are no related parties requiring a disclosure under Accounting Standard -
18 issued by the Institute of Chartered Accountants of India, other than one Key Management Personnel of
the Bank who is the CEO/GM. All kinds of payments made to the CEO have been detailed below:
(X In Crore)*
Current Previous
Year Year

2023-2024 | 2022-2023

Items Key Management Person

Shri Kamlesh J. Shah (CEO)
Receiving of Services | Remuneration paid (Consolidated Salary & allowance) 0.105 0.09
Receiving of Services | Bank Contribution Towards the Provident Fund - -

* Amount has been given in crores for better disclosure.

2K SA;
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8. IMPAIRMENT OF ASSETS (AS-28)

A substantial portion of the bank's assets comprise of "Financial Assets" to which Accounting Standard AS-28
"Impairment of Assets" is not applicable. In respect to assets to which the standard applies, in the opinion of the
management there is no indication, internal or external, which could have the effect of impairing the value of the
assets to any material extent as at 31st March, 2024 requiring recognition in terms of the said standard.

9. INVESTMENTS (AS-11)
« Classification- For the purpose of disclosure in the Balance Sheet, Investments are classified under four

groups as required under RBI guidelines, viz Government Securities, Other Approved Securities, Shares
with Co-operative Institutions and Other Investments.

®
Q

% Valuation- for Valuation purpose, the Investments are classified under two categories, viz, Permanent
Category and Current Category.

» Permanent Category: These investments are carried at their acquisition cost less premium amortised till
date. Premium, if any, on acquisition is amortised in equal proportion over the period remaining to maturity.

» Current Category: Each security in this category is marked to market at the year end and the net resultant
depreciation is recognised in the profit and loss account. Net Appreciation, if any, is ignored.

» For shifting of securities from permanent category to current category during the year securities shifted to
current category are marked to market as on the date of shifting and the net resultant depreciation is
recognised in the profit and loss account. Net Appreciation, if any, is ignored.

» In case of shares, bonds & other investments, the scrip wise appreciation is ignored. Market value of
government securities (excluding treasury bills) is determined on the basis of the price list published by RBI
or the prices periodically declared by PDAI jointly with FIMMDA/FBIL for valuation at year-end. In case of
unquoted government securities, market price or fair value is determined as per the rates published by
FIMMDA/FBIL.

Exclusion from Cost:

> Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the
acquisition cost and debited to interest on investments.

Brokerage, Commission, CCIL charges etc. pertaining to investments paid at the time of acquisition are
charged as expenditure.

Upfront incentives received on subscription to securities are recognized as income.

Premium on acquisition of Government Securities under HTM category is amortized over the balance
period of maturity.

VYV 'V

Diminution in value & Profit/Loss on Sale:

» Classification wise investment i.e. Held for Trading (HFT) and Available for Sale (AFS) are aggregated
for the purpose of arriving at net depreciation/appreciation of investments under that category. Net
depreciation, if any, is provided for whereas Net appreciation, if any, is ignored.

< Investments classified under HTM are carried at acquisition cost, unless it is more than the face value, in
which case the premium is amortised over the period remaining to maturity.

< Profit / Loss on sale: Profit/loss on sale of investments is recognised in the profit and loss account. The
profits, if any, from 'Permanent' category investment is thereafter appropriated (net of applicable taxes and
statutory reserve requirements) to Capital Reserve. Profit/loss on sale of investments in 'Available for Sale’
and 'Held for Trading' categories is recognised in the profit and Loss Account.

< Investment Fluctuation Reserve: Realised gain on sale of current investments (net of transfer to statutory
reserve and taxes) is appropriated to Investment Fluctuation Reserve to comply with RBI/ NABARD
guidelines.

10. ADVANCES
The bank has followed prudential norms formulated by Reserve Bank of India as to Asset Classification, Income
recognition and Provisioning of advances and has accordingly classified its advances into Standard, Sub-
standard, Doubtful and Loss Assets. The bank has made the necessary provision in respect of Standard,
Sub-standard, Doubtful and Loss Assets as per the directives of Reserve Bank of India issued from time to
time.

Bank has made provision on Non-Performing Advances based on the classification of advances. Bank has
made the provision on NPA as per the following rates.

R SARY
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0.25% / 0.40%

10%

100% for Unsecured Portion

20%, 30% and 100% for secured portion

based on the period for which advance

remained NPA.

(iv) Loss Assets - 100%

(v) Unsecured Loan - 100%

(vi) Additional provision on the non-performing advances is made at the discretion of the Bank.

(i) Standard Assets -
(i) Sub Standard Assets
(iii) Doubtful Assets -

Bank has made the provision for Overdue Interest and shown it under the head Overdue Interest Reserve.
11. PROPERTY PLANT AND EQUIPMENTS AND DEPRECIATION

a. Property Plant and Equipment other than land and Building are stated at their historical cost less
accumulated depreciation. Cost includes incidental expenses incurred on acquisition of assets. Land and
Building are stated at cost amount less accumulated depreciation.

b. Impairment of Assets:

At each Balance Sheet, the bank assesses whether there is any indication that an asset may be impaired. If
any indication exists, the recoverable amount of the assets is estimated. An impairment loss is recognized
immediately, whenever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of net selling price and value in use. In assessing value in use, estimated future cash
flows are discounted to their present value based on appropriate discount factor.

C. Property Plant and Equipment's other than land and Building are stated as their historical cost less
accumulated depreciation. Cost includes incidental expenses incurred on acquisition of assets. Land and
Building are stated at cost amount less accumulated depreciation.

d. Property, Plant and equipment (including land, wherever the cost of land is not segregated) are depreciated
on written down value method at the rates as under:

Sr. No. Particulars Rate of Depreciation/
Amortisation
1 Land House Construction 10%
2 Furniture & Fixtures 10%
3 Computer 33.33%
4 EPABX 15%
5 UPS 15%
6 Locker 10%
7 Duplicate Cash Detection Machine 15%
8 CC TV Camera 33.33%
9 Bio-matrix Attendance System 15%
10 Scanner 15%
11 Solar Power Panel 40%
12 Innova Crysta Car (Vehicle) 15%
13 Generator 15%
14 Software 100%

e. Depreciation on Fixed Assets purchased during the year is charged for the entire year if the assets are
purchased and retained for 180 days or more. Otherwise, it is charged @ 50% of the normal rate. No
depreciation is charged on fixed assets sold during the year. Equivalent amount of depreciation on revalued
amount is charged to Revaluation Reserve as per consistent practice followed from year to year.

f. Intangible assets purchased during the year are charged to Profit & Loss Account to comply with Banking
Regulation Act, 1949.

12. GRANTS (AS-12)
e Government grants/subsidy, except for revenue items, is recognized when actually received.
e Government grants related to specific fixed assets is recognized by showing the grant as a deduction from
the gross value of the assets concerned.
e Grants related to revenue items like interest subvention, etc. is recognized in the Profit & Loss account over
the period necessary to match them with the related costs which they are intended to compensate.

GRIK SAk »
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13. EMPLOYEE BENEFITS (AS-15)

a. Contribution to the Provident Fund is made at predetermined rate and charged to the Profit and Loss
Account.

b. The Bank makes contribution towards gratuity to a fund administered by LIC of India as per Accounting
Standard-15, “Employee Benefits “issued by the Institute of Chartered Accountants of India.

c. Leave encashment liability is accounted for on accrual basis and charged to Profit & Loss Account.

d. Salaries and other benefits are accrued in the year in which the services are rendered by the employees
and charged to the Profit and Loss Account. (Disclosure in Notes to Accounts)

14. TAXES ON INCOME (AS -22)

Provisions for tax comprises of current tax for the period determined in accordance with the relevant laws and
deferred tax debit or credit reflecting the tax effect of timing difference between accounting income and
taxable income for the period, in conformity with the Accounting Standard (AS)-22: Accounting for Taxes on
Income issued by the ICAI. The deferred tax debit or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates prevailing at the balance sheet date. Deferred tax assets are not
recognized unless there is virtual certainty that sufficient future taxable income will be available against which
such deferred tax assets will be realized. (Disclosure in Notes to Accounts)

15. PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

a. In conformity with AS-29 “Provision, Contingent Liabilities and Contingent Assets” issued by the Institute of
Chartered Accountants of India, the Bank recognizes provision only when it has a present obligation as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and when a reliable estimate of the amount of the obligation can be made.

b. No provision is recognized for:

i. Any possible obligation that arises from past events and the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Bank. Or

ii. Any present obligation that arises from past events but is not recognized because:

1. Itis not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation or

2. Reliable estimate of the amount of obligation cannot be made.
Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals and
only that part of the obligation for which an outflow of resources embodying economic benefits is
probable, is provided for, except in the extremely rare circumstances where no reliable estimate can
be made.
Contingent Assets are not recognized in the financial statement as this may result in the recognition
of income that may never be realized. (Disclosure in Notes to Accounts)

16. EARNING PER SHARE (AS-20)
Earnings per Share (EPS) reported is computed by dividing net profit after tax by the monthly weighted
average number of equity shares outstanding for the year. The disclosure for the year is demonstrated here

PARTICULARS 2023-2024 2022-2023

Net Profit after tax (a) 30000000 27500000
Weighted Average number of 2425669 2765860
Equity Shares (b)

Basic Earnings Per Share (a/b) 12.37 9.94
Nominal Value per share 25.00 25.00

17. CASH FLOW STATEMENT
Cash Flow statement has been worked out as per Indirect Method specified under Accounting Standard — 3,
“Cash Flow Statement” issued by the Institute of Chartered Accountants of India. The same has been
annexed with Financial Statements.

18. EVENT OCCURRING AFTER THE BALANCE SHEET DATE (AS-4)
Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statement. Non-adjusting events (that
are indicative of condition that arose subsequent to the balance sheet date) occurring after the Balance Sheet
date represent material change and commitment affecting the financial position are disclosed in the reports of
the Board of Directors and Hisab Tapasni yadi shero 1 &2.
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THE MANSA NAGARIK SAHAKARI BANK LTD
Market Yard, Mansa , Dist. Gandhinagar 382845.
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2024

d.  Figuresin bracket indicate cash outflows.

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR R. BHANDARI & CO.

CHARTERED ACCOUNTANTS

FRN:- 005937C

Sd
(Vinita Chhajer)
PARTNER
M. NO. 419988
PANEL NO. : 594
UDIN: -24419988BK EL ER8991
PLACE: AHMEDABAD
Dated :- 26TH JUNE, 2024

(CHAIRMAN)

(C.E.0)

(Vc. CHAIRMAIN)

Sr. particulars Year 2022-2023 Year 2023-2024
No. Amount X Amount ¥ Amount ¥ Amount ¥
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit For Approprition / Net Profit after Tax 27,500,000.00 30,000,000.00
Add:Other Provisions 8,467,000.00 6,374,900.00
Add: Provision for Tax 12,097,000.00 13,041,086.68
Add: Sp. BDDR 4,465,531.04 4,592,000.00
Add: Deferred Tax Liability (69,100.00) 24,960,431.04 15,100.00 24,023,086.68
Gross Profit Before Tax & Provision / Net Profit before Tax 52,460,431.04 54,023,086.68
Adjustments For :
1 |Depreciation 1,595,591.00 3,034,532.13
2 |BDDR 44,711,875.43 8,717,000.00
3 |Profit on Sale of Securities (160,000.00) 501,728.00
4 [Provision for Investment Depreciation 473,000.00 812,000.00
5 |Provision ( Return Back ) for OIR Reserve (1,518,000.00) 45,102,466.43 (2,030,000.00) 11,035,260.13
97,562,897.47 65,058,346.81
Operating Profit Before Change in Operating Assets
and Liabilities
Adjustmentsfor :
1 [Current Assets 5,763,706.80 4,924,017.63
2 [Current Liabilities (2,218,857.10) (10,090,428.04)
3 |[Movement in Borrowings ( Net ) - -
4 [Movement in Deposit ( Net ) 30,923,461.75 26,404,315.69
5 [Branch Adjustment Account (45,000.00) -
6 |Interest Payable (129,853.00) 1,256,115.00
7 |Interest Receivable 1,977,066.27 9,058,680.73
8 |[Movement in Advances ( Net) (7,023,427.58) (16,328,932.04)
9 |Interest overdue Reserve (624,753.58) 28,622,343.56 3,161,865.96 18,385,634.93
126,185,241.03 83,443,981.74
10|Direct Tax Paid (11,901,370.00)]  (24,401,370.00) (24,401,370.00)
11 [Cash Generated from Operations 114,283,871.03 59,042,611.74
B [Cash Flow From Investment Activities
1 |Purchase of Investments ( NET ) (10,000,000.00) (53,285,000.00)
2 |Sale of Investments 9,840,000.00 60,650,000.00
3 [Purchase of Fixed Assets (2,312,982.93) (2,472,982.93) (249,475.00) 7,115,525.00
4 |Net Cash Flow From Investing Activities (2,472,982.93) 7,115,525.00
C [Cash From Financing Activities
1 |Proceeds from Issue of Share Capital 3,244,250.00 5,360,075.00
2 |Repayment of Share Capital (1,645,455.00) (13,864,850.00)
3 |Movement in Reserve Fund 28,331,731.04 29,930,526.04 22,546,037.18 14,041,262.18
4 |Net Cash From Financing Activities - 29,930,526.04 - 14,041,262.18
Net Increasein Cash & Cash Equivalents 141,741,414.14 80,199,398.92
Cash & Cash Equivalent at the Beginning 214,813,547.46 227,250,406.72
Cash & Cash Equivalent at the End 227,250,406.72 286,994,282.29
Notesto cash Flow Statement :-
a. Cash and cash equivalentsreflects the following balances: -
31/03/2023 31/03/2024
a) Cash on hand and with Reserve Bank of India, State Bank
of India, State Co-operative Bank and Central Co-operative
Bank 202,464,365.80 200,714,317.58
b) Balance with other banks 24,786,040.92 86,279,964.71
Total 227,250,406.72 286,994,282.29

b. Theabove Cash Flow Statement has been prepared under the" Indirect Method" as set out in the Accounting Standard - 3 on Cash Flow Statements.
(o Previous year's figures have been regrouped/rearranged and recasted wherever necessary to confirm to thisyear’s classification.
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THE MANSA NAGARIK SAHAKARI BANK LTD., MANSA

Notes to accounts for the financial year ended 315t March, 2024

I. Disclosures as per RBI Master Direction on Financial Statements — Presentation and
Disclosure No. DOR.ACC.REC NO. 45/21.05.018/2021-22 dated August 30, 2021

1. Regulatory Capital

(a). Composition of Regulatory Capital (Amount in X Crore)
Sr. | Particulars Current | Previous
No. Year Year

i | Paid up share capital and reserves (net of deductions, if any) 20.93 18.14

i | Other Tier 1 capital 0.00 0.00
i | Tier 1 capita (i +ii) 20.93 18.14
iv | Tier 2 capital 2.96 2.80
v | Tota capital (Tier 1+Tier 2) 23.89 20.94
vi | Total Risk Weighted Assets (RWAS) 95.44 95.42
vii | Paid-up share capital and reserves as percentage of RWAs 21.93 19.01
viii | Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 21.93 19.01
ix | Tier 2 Ratio (Tier 2 capital as a percentage of RWAS) 3.11 2.94
x | Capital to Risk Weighted Assets Ratio (CRAR) 25.03 21.95

(Tota Capital as a percentage of RWAYS)

(b) Draw down from Reserves during the year.
Suitabl e disclosures mentioning the amount and the rationale for withdrawal shall be made regarding
any draw down from reserves. - NIL

2. Asset liability management

(a). Maturity pattern of certain items of assets and liabilities. Amount in ¥ Crore)
Day | 2to 8 15 31 Over Over Over Over Over | Over | Total
1 7 To To Days 2 3 6 1 3 5
days 14 30 To Months | Months | Months Year Year | years
days | days 2 To To To To To
months 3 6 1 3 5

months | months Year years year
Deposits# | 2.11 | 1.06 1.18 | 3.03 5.50 6.19 1.64 27.22 58.46 | 4.47 1.09 | 126.74
Advances# | 2.02 | 0.52 1.40 | 1.70 8.31 5.86 12.85 25.25 2235 | 9.49 4.97 94.73
Investment 2.01 1.00 9.43 22.86 23.65 | 1.93 | 49.38 | 110.26
Borrowing 0 0 0 0 0 0 0 0 0 0 0 0

# As generated from system

3. Investments

a) Compaosition of Investment Portfolio as at 31.03.2024. (Amount in ¥ Crore)
G- Other Shares | Debentures | Subsidiaries | Others | Total
Securities | Approved And And/or Joint FD
securities Bonds ventures
Investments in India

Held to Maturity 12.55 0.00 0.00 1.65 000 0.00 | 14.20
Gross 12.55 0.00 0.00 1.65 0.00 0.00 | 14.20
Less Provision 0.00 0.00 0.00 -1.65 0.00 0.00 1.65

For Non-performing
Investments (NPI)

Net 12.55 0.00 0.00 0.00 0.00 0.00 | 12.55
Available for Sale 59.62 0.00 0.00 0.00 0.00 0.00 | 59.62
Gross 59.62 0.00 0.00 0.00 0.00 0.00 | 59.62
Less Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00

For Non-performing
Investments (NPI)

Net 59.62 0.00 0.00 0.00 0.00 59.62
Held for Trading 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00
Gross 0 0.00 0.00 0.00 0.00 0.00 0.00
Less Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00

For Non-performing
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Investments (NPI)
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 72.17 0.00 0.00 1.65 0.00 0.00 | 73.82
Less Provision 0.00 0.00 0.00 -1.65 0.00 0.00 | -1.65
For Non-performing
Investments (NPI)
Net 72.17 0.00 0.00 0.00 0.00 0.00 | 72.17
Investments Outside India
Nil
As at 31.03.2023 (Amount in T Crore)
G- Other Shares | Debentures | Subsidiaries | Othe | Total
Securities | Approved And And/or rs
securities Bonds Joint FD
ventures
Investments in India

Held to Maturity 13.55 0.00 0.00 1.65 0.00 | 0.00 | 15.20
Gross 13.55 0.00 0.00 1.65 0.00 | 0.00 | 15.20
Less Provision 0.00 0.00 0.00 -1.65 0.00| 0.00| -1.65
For Non-performing
Investments (NPI)
Net 13.55 0.00 0.00 0.00 0.00 | 0.00 | 13.55
Available for Sale 59.16 0.00 0.00 0.00 0.00 | 0.00 | 59.16
Gross 59.16 0.00 0.00 0.00 0.00 | 0.00 | 59.16
Less Provision 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
For Non-performing
Investments (NPI)
Net 59.16 0.00 0.00 0.00 0.00 | 0.00 | 59.16
Held for Trading 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
Gross 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
Less Provision 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
For Non-performing
Investments (NPI
Net 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
Total Investments 72.71 1.65 0| 74.36
Less Provision 0.00 0.00 0.00 -1.65 0.00| 0.00| -1.65
For Non-performing
Investments (NPI)
Net 72.71 0.00 0.00 0.00 0.00 | 0.00| 72.71

Investments Outside India

Nil

b) Movement of provisions for Depreciation and Investment Fluctuation Reserve
(Amount in X Crore)

Particulars Current | Previous
Year Year
i) Movement of provisions held towards depreciation on investments
a) Opening balance 0.20 0.36
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions during the year 0.08 0.16
d) Closing balance 0.28 0.20
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 1.61 1.28
b) Add: Amount transferred during the year 0.16 0.33
c) Less: Drawdown 0.00 0.00
d) Closing balance 1.77 1.61
iii) Closing balance in IFR as a percentage of closing balance of Investments 2.97% 2.72%
in AFS and HFT

C) Sale and transfer to/from HTM category ---

There are no sales and transfer of securities to/from HTM category during the financial year 2023-2024.
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d) Non-SLR Investment portfolio

(i). Non-performing non-SLR investments

(Amount in % Crore)

Sr. No. | Particulars Current Year Previous Year
A Opening balance 1.65 1.65
B Additions during the year since 1st April 0.00 0.00
C Reductions during the above period 0.00 0.00
D Closing balance 1.65 1.65
E Total provisions held 1.65 1.65
e) Issuer composition of non-SLR investments (Amount in ¥ Crore)
Sr. Issuer Amount Extent of Extent of Below Extent of Extent of Unlisted
No. Private Investment Grade Unrated Securities
placement Securities Securities
1 2 3 4 5 6 7
Current Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year
a PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
[ Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d Private 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Corporates
e Subsidiaries/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Joint
Ventures
f Others 1.65 1.65 0.00 0.00 0.00 0.00 1.65 1.65 1.65 1.65
g Provision 1.65 1.65 0.00 0.00 0.00 0.00 1.65 1.65 1.65 1.65
held towards
Depreciation
Total 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

4. Asset Quality
a) Classification of advances and provision held As on 31.03.2024

(Amount in ¥ Crore)

Standard Non-Performing Total
Total Sub- Doubtful | Loss | Total Non-
Standard | Standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 92.23 3.28 0.84 | 0.00 4.12 96.35
Add: Additions during the year 0.00 6.09 156 | 0.29 7.94 7.94
Less: Reductions during the year* 0.56 8.07 0.67 | 0.27 9.01 9.57
Closing balance 91.64 1.30 1.73 | 0.02 3.05 94.72
*Reductions in Gross NPAs due to:
i) Upgradation
if) Recoveries (excluding recoveries from
upgraded accounts)
iii) Technical/ Prudential Write-offs
v) Write-offs other than those under (iii) above
Provisions (excluding Floating Provisions)
Opening balance of provisions held 0.52 3.92 0.85 0.00 5.29 5.29
Add: Fresh provisions made during the year 0.00 0.00 0.88 0.00 0.88 0.88
Less: Excess provision reversed/ Write-off 0.00 0.45 0.00 | 0.00 0.45 0.45
loans
Closing balance of provisions held 0.52 3.47 1.73 0.00 5.72 5.72
Net NPAs
Opening Balance 0.00 0.00 0.00 | 0.00 0.00 0.00
Add: Fresh additions during the year 0.00 0.00 0.00 | 0.00 0.00 0.00
Less: Reductions during the year 0.00 0.00 0.00 | 0.00 0.00 0.00
Closing Balance 0.00 0.00 0.00 | 0.00 0.00 0.00
Floating Provisions
Opening Balance 0.00 0.00 0.00 | 0.00 0.00 0.00
Add: Additional provisions made during the year 0.00 0.00 0.00 | 0.00 0.00 0.00
Less: Amount drawn down during the year 0.00 0.00 0.00 | 0.00 0.00 0.00
Closing balance of floating provisions 0.00 0.00 0.00 | 0.00 0.00 0.00
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Ratios (in per cent) Current Year Previous Year

Gross NPA to Gross Advances 4.29% 4.29%
Net NPA to Net Advances 0.00% 0.00%
Provisions Coverage Ratio $ 115.53% 115.53%

$ Total Provisions/Gross NPA*100

b) Sector-wise Advances and Gross NPAs

(Amount in ¥ Lakh)

Sr. Sector Current Year Previous Year
No.
i) Priority Sector Outstanding | Gross | Percentage of | Outstanding | Gross Percentage of
Total NPAs Gross NPAs Total NPAs Gross NPAs to
Advances to Total Advances Total Advances
Advances in in that Sector
that Sector
a | Agriculture and allied 2059.35 | 26.18 1.27% 2018.71 5.39 0.27%
activities
b | Advances to industries 1512.75 83.36 5.51% 701.03 0.00 0.00%
sector eligible as priority
sector lending
c | Services 274.02 | 152.82 55.77% 821.21 9.42 1.15%
d | Personal loans 0.00 0.00 0.00% 1621.12 15.45 0.95%
e | Others 2815.92 18.40 0.65% 2362.23 | 345.59 14.63%
Sub - total (i) 6662.04 | 280.76 63.20% 7524.30 | 375.86 17.00%
)] Non-priority Sector
a Agriculture and allied 0.00 0000 0.00% 0.00 0.00 0.00%
activities
b Industry 0.00 0000 0.00% 46.66 8.79 18.84%
c Services 0.00 0000 0.00% 0.00 0.00 0.00%
d Personal loans 0.00 0000 0.00% 0.00 0.00 0.00%
e Others 2810.61 | 24.69 0.88% 2064.98 | 28.63 1.39%
Sub -Total (ii) 2810.61 | 24.69 0.88% 2111.64 | 37.43 20.22%
Total (I +11) 9472.65 | 305.45 64.08% 9635.94 | 413.27 37.22%

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the
outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the mining industry exceed
10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its outstanding advances to

mining separately in the format above under the ‘Industry’ sector.

c¢) Details of accounts subjected to restructuring: - NIL

Agri & allied
Activity

Corporates (excluding MSME)

Micro, Small and Meglum Enterprises (MSME)

Retal{ecudingagricutureand MSVIE)

Total

Current | Previous
Year Year

Previous
Year

Current
Year

Current
Year

Previous
Year

Previous
Year

Current
Year

Previous
Year

Current
Year

Standard

Number of borrowers

Gross Amt.

(X crore)
Provision
held

(X crore)

Sub-standard

Number of borrowers
Gross Amt
(X crore)
Provision
held

(R crore)

Doubtful

Number of borrowers

Gross Amt.

(X crore)
Provision
held

(R crore)

Total

Number of horrowers
Gross Amount
(X crore)
Provision
held

(R crore)

NIL
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d) Fraud accounts

Current year

Previous year

Number of frauds reported 0.00 0.00
Amount involved in fraud (X crore) 0.00 0.00
Amount of provision made for such frauds (% crore) 0.00 0.00
Amount of Unamortized provision debited from ‘other reserves’ as at the end 0.00 0.00

of the year (X crore)

e) Disclosure of transfer of loan exposures

Details of stressed loans transferred during the year(to be made separately for loans

classified as NPA and SMA)

To
permitted
transferees

(all amounts in Zcrore) To ARCs

To other transferees
(please specify)

No: of accounts

Aggregate principal outstanding of loans
transferred

Weighted average residual tenor of the loans
transferred

Net book value of loans transferred(a the time
of transfer)

Aggregate consideration

Additional consideration realized in respect of
accounts transferred in earlier years

NIL

Details of loans acquired during the year

(all amounts inX crore) including Housing Finance

Companies(HFCs)

From SCBs, RRBs, UCBs, StCBs,
DCCBs, AlFls, SFBs and NBFCs

From ARCs

Aggregate principal outstanding of loans
acquired

Aggregate consideration paid

Weighted average residual tenor of loans
acquired

NIL

5. Exposures
a) Exposure to real estate sector

(Amount in X Crore)

Category

Current year

Previous Year

i) Direct exposure

a) Residential Mortgages — Lending fully secured by mortgages on
residential property that is or will be occupied by the borrower or that is
rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also include non-fund
based (NFB) limits.

b) Commercial Real Estate — Lending secured by mortgages on commercial
real estate (office buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial premises,
industrial or warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based (NFB)
limits;

c¢) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures —

i. Residential

ii. Commercial Real Estate

iii) Indirect Exposure Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance Companies.

12.22

21.28

10.82

25.38

eNeNe]

Total Exposure to Real Estate Sector

33.50

36.02
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b) Unsecured Advances

(Amount in X crore)

Particulars

Current year

Previous Year

Total unsecured advances of the bank

0.64

1.21

Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

6 Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in  crore)

Particulars Current year Previous Year
Total deposits of the twenty largest depositors 14.74 10.57
Percentage of deposits of twenty largest depositors to total deposits of the bank 7.10% 5.15%

b) Concentration of advances*

(Amount in ¥ crore)

Particulars

Current year Previous Year

Total advances to the twenty largest borrowers

23.86 21.48

Percentage of advances to twenty largest borrowers to total advances of the bank

25.19% 25.40%

*Advances have been computed based on credit exposure i.e. funded and non-funded limits including derivative
exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned.

However, in the case of fully drawn term loans, where there is no scope
sanctioned limit; banks may reckon the outstanding as the credit exposure.

c) Concentration of exposures

for re-drawal of any portion of the

Amount in ¥ crore)

Particulars

Current year Previous Year

Total exposure to the twenty largest borrowers/customers

27.99 27.99

Percentage of exposures to the twenty largest borrowers/ customers to
the total exposure of the bank on borrowers/ customers

19.30% 19.30%

d) Concentration of NPAs

(Amount in % Crore)

Particulars Current year Previous Year
Total Exposure to the top twenty NPA accounts 2.12 2.12
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs 0.51% 0.51%

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ Crore )

Sr.No. Particulars Current year Previous Year
i) Opening balance of amounts transferred to DEA Fund 0.45 0.33
i) Add: Amounts transferred to DEA Fund during the year 0.02 0.12
i) Less: Amounts reimbursed by DEA Fund towards claims 0.01 0.00
iv) Closing balance of amounts transferred to DEA Fund 0.46 0.45

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of

Ombudsman.
Sr.No. | Particulars | Previous Year | Current year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year
2. Number of complaints received during the year
3 Number of complaints disposed during the year
3.1 Of which, number of complaints rejected by the bank
*4, Number of complaints pending at the end of the year NIL
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the
bank from Office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the
bank by Office of Ombudsman
5.2 Of 5, number of complaints resolved through NIL
conciliation/mediation/advisories issued by Office of
Ombudsman
53 Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank
6. Number of Awards unimplemented within the NIL
stipulated time (other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of
the Scheme.
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9. Disclosure of penalties imposed by the Reserve Bank of India (Amount in X Crore)

Sr. Particulars Amount
No.
NIL NIL
10. Other Disclosures
a) Business ratios
Particulars Current Year Previous Year
i) Interest Income as a percentage to Working Funds 4.66 4.70
ii) Non-interest income as a percentage to Working Funds 0.11 0.02
iii) Cost of Deposits(Average ) 4.76 4.81
iv) Net Interest Margin 2.14 2.07
v) Operating Profit as a percentage to Working Funds 2.99 2.54
vi) Return on Assets 0.74 0.73
vii) Business (deposits plus advances) per employee (in ¥ Crore) 8.86 8.86
viii) Profit per employee (in X crore) 8.82 8.09
b) Bank assurance business (Amount. in ¥ Crore)
Sr.No. Particulars Current Year Previous Year
1 Commission on PMJJBY 0.00 0.00
2 Commission on PMSBY 0.00 0.00
3 Commission on General Insurance Business 0.0021 0.0021

c) Marketing and distribution
Details of fees/remuneration received in respect of the marketing and distribution
function (excluding bank assurance business) undertaken by the Bank. NIL

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

There is no sales or purchases of Priority Sector Lending

Sr. Particulars---Category PSLCs ---Amount

No. Current Previous
Year Year

1 Priority Sector lending NIL NIL

2 Weaker Section Advances NIL NIL

3 Micro Finance NIL NIL

e) Provisions and contingencies
(Amount in ¥ crore)

Particulars Current Year Previous Year

Provision for NPI 0.00 0.00
Provision for NPA 0.45 0.45
Provision made towards Income Tax 1.30 1.21
Other Provision and Contingencies 0.00 0.00
Overdue Interest Reserve 0.09 0.41
Provision for special reserve u/s 36 (1) (viia) of The Income Tax 0.45 0.45
Act, 1961

f) Payment of DICGC Insurance Premium (Amount in % Crore
Sr. Particulars Current Previous
No. Year Year
| Payment of DICGC Insurance Premium 0.29 0.27
li Arrears in payment of DICGC premium 0.00 0.00

g) Disclosure of facilities granted to directors and their relatives (Amount in T Crore)

Particulars Current Previous
Year Year

Advance to directors, their relatives, companies/firm in which they are interested.
Fund Based
Overdraft against Fixed Deposits to Directors 0.12 0.94
Housing Loan to Managing Director 0.57 0.64
Non Fund Based 0.00 0.00

R SARY

S

D

The Mansa Nagarik Sahakari Bank Ltd.

AT~

EMARS,
( )
U nee S



Il Other Disclosures:
11. Information in terms of Accounting Standards:

(i) As per Reserve Bank of India (RBI) guidelines on Accounting Standard (AS)-17 “Segment
Reporting”, business segment has been Recognized as the ‘Primary Reporting Segment’. The

business segment comprises of “"Treasury”, “"Retail Banking” and “Other Banking Operations”. The
disclosure in terms of AS-17 is as under:

SEGMENT REPORTING (AS-17) (Amount in & crore)

Business Corporate / Retail Oth(_er

Segments Treasury Whole§ale Banking Bar!klng Total
Banking Business

Particulars C.Y. P.Y. C.Y. P.Y. C.Y. P.Y. C.Y. P.Y. C.Y. P.Y.
Revenue 3.60 0.65 0.00 0.00 | -2.83 | -.0.31 2.23 2.40 3.00 2.75
Result
Unallocated ) _
expenses
Operating profit - -
Income taxes 3.00 2.7
Extraordinary R -
profit / loss
Net profit 3.00 2.75
Other 0.00 | 0.00
information:
Segment assets 77.78 | 79.32 | 300.29 | 211.51 | 0.00 0.00 | -52.14 | 20.89 | 325.93 | 311.72
Unallocated 0.00 0.00
assets

Total assets 325.93 | 311.72

Segment liabilities | 77.78 | 79.32 | 300.29 | 211.51 | 0.00 | 0.00 | -52.14 | 20.89 | 325.93 | 311.72

Unallocated 0.00 0.00

liabilities
Total liabilities 325.93 | 311.72

The Bank does not have any operations/ activities which can be classified as 'Geographical Segment’
as "Secondary Reporting Segment" in terms of AS-17

The bank does not have any operations/activities which can be classified as ‘Geographical Segment’ as
“Secondary Reporting Segment” in terms of AS-17.

Treasury Operations: Treasury operations for the purposes of Segment Reporting under AS-17 “Segment
Reporting” consist of the entire investment portfolio i.e. dealing in government and other securities and Money
market operations, if any. The revenue of the treasury segment primarily consists of interest income on the
investment portfolio.

Retail Banking: Retail banking operations for the purposes of Segment Reporting under AS-17 “Segment
Reporting” consist of exposures to individual borrower or group of borrowers which does not exceed
*5.00 crores.

Allocation of Segment Cost:

Expenses that are directly attributable to a particular segment have been allocated to the respective
segment

Expenses that are not directly attributable to a particular segment have been allocated either
i. In proportion of Business carried out/managed or

ii. In approximate proportion of the segment result of a particular segment based on the last year
trend or
iii. On the basis of average cost of the business of the particular segment.

Unallocated Expenses, Unallocated Assets and Unallocated Liabilities:
The expenses, assets and liabilities which cannot be allocated to a particular segment either directly or

as per proportionate attribution have been reported as unallocated expenses, unallocated assets and
unallocated liabilities respectively.

*In absence of specific detailed bifurcation of liabilities assumed for specific segment, segment liabilities
have been recognized only to the extent of assets of that particular segment.
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Part B: Geographic segments

Domestic Inter national Total
Current Year | PreviousYear | Current Year |PreviousYear Current Year | Previous Y ear
a) Reserve Nil
b) Assets

(ii) EMPLOYEE BENEFITS (AS-15)

The disclosure in case of defined benefit plans as per Accounting Standard (AS)-15 “Employee Benefits” is as

under:
01. Gratuity:
F.Y. 2023-2024 F.Y. 2022-2023
Discount Rate as per AS-15 7.25% 7.25 %
Salary Escalation 7.00% 7.00 %

02. Table Showing changes in present value of Obligation as on 31/03/2023 (Amount In ¥ Crore)

Particulars F.Y. 2023-2024 F.Y. 2022-2023
Present value of obligations as at beginning of year 1.14 1.02
Interest cost 0.08 0.07
Current Service Cost 0.05 0.05
Benefits Paid -0.19 0.00
Actuarial (gain)/ loss on obligations 0.01 0.005
Present value of obligations as at end of year 1.09 1.14

03. Table showing changes in the fair value of plan assets as on 31/03/2024 (Amount In X Crore)

Particulars F.Y. 2023-2024 F.Y. 2022-2023
Fair value of plan assets at beginning of year 1.28 1.18
Expected return on plan assets 0.09 0.08
Contributions 0.00 0.01
Benefits Paid -0.20 0.00
Actuarial gain/(loss) on Plan assets Nil Nil
Fair value of plan assets at the end of year 1.17 1.28

04. Table showing fair value of plan assets as on 31/03/2023

(Amount In ¥ Crore)

Particulars

F.Y. 2023-2024

F.Y. 2022-2023

(Actual rate of return=Estimated rate of return as ARD falls on
315t March)

Fair value of plan assets at beginning of year 1.28 1.18
Actual return on plan assets 0.09 0.08
Contributions 0.00 0.01
Benefits Paid -0.20 0.00
Fair value of plan assets at the end of year 1.16 1.28
Funded status 0.07 0.13
Excess of Actual over estimated return on plan assets Nil Nil

05. Actuarial Gain/Loss recognize as on 31/03/2023

(Amount In X Crore)

Particulars F.Y. 2023-2024 F.Y. 2022-2023
Actuarial (gain)/ loss on obligations -0.01 0.005
Actuarial (gain)/ loss for the year - plan assets Nil Nill
Actuarial (gain)/ loss on obligations 0.01 0.005
Actuarial (gain)/ loss recognized in the year 0.01 0.005

06. The amounts to be recognized in the balance sheet and statements of profit and loss as on

31/03/2023 (Amount In X Crore)
Particulars F.Y. 2023-2024 F.Y. 2022-2023
Present value of obligations as at the end of year 1.09 1.14
Fair value of plan assets as at the end of the year 1.16 1.28
Funded status 0.07 0.13
Net asset/(liability) recognized in balance sheet 0.07 0.13

07. Expenses Recognized in statement of Profit and loss as on

31/03/2024 (Amo

unt In ¥ Crore)

Particulars

F.Y. 2023-2024

F.Y. 2022-2023

Current Service cost 0.05 0.05
Interest Cost 0.08 0.07
Expected return on plan assets -0.09 (0.08)
Net Actuarial (gain)/ loss recognized in the year 0.01 0.005
Expenses recognized in statement of Profit and loss 0.06 0.03
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(i.) Accounting Standard 18 — Related party disclosures

a) Key Management Personnel
Disclosure under Accounting Standard 18 issued by the Institute of Chartered Accountants of India read

with RBI guidelines, to the extent applicable, is given below:

(Amount In ¥ Crore)

Sr. | Particulars Current Year Previous Year
No. 2023-2024 2022-2023
Key Managerial Personnel (CEO & MD)
1 Name KAMLESH J. SHAH (CEO & MD)
2 Remuneration paid (Consolidated Salary & allowance) 0.105 0.0975
3 Housing Loan 0.57 0.64
4 Bank’s contribution towards the Provident Fund - -
5 Interest received on Housing Loan 0.04 0.04
6 Saving Bank Deposit 0.00 0.00
7 Interest paid on Saving Bank deposits 0.000 0.00
Relatives of Key Managerial Personnel
1 Name NAYANA KAMLESH SHAH
2 Overdraft against Fixed Deposits 0.12 0.079
3 Fixed Deposits 0.13 0.08
4 Interest received on Overdraft against Fixed Deposits 0.01 0.001
5 Saving Bank Deposit 0.00 0.00
6 Interest paid on Fixed Deposits 0.01 0.0019
(ii.) Accounting Standard 22- Accounting for Taxes on Income
The Bank has recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with Accounting Standard 22
issued by the Institute of Chartered Accountants of India.
Particular Current Year Previous Year
2023-2024 2022-2023
Deferred tax Liability on difference between book depreciation and 0.008 0.007
depreciation as per Income Tax.

12. Factoring exposures Current Y ear - Nil
13. Intra-group exposures Current Y ear - Nil
14. Exposure to capital market Current Y ear - Nil
15. Risk category-wise country exposure Current Year - Nil

16. Market Value in the case of Central and State Government securities, PSU bonds is determined as per RBI
guidelines on the basis of the “Yield to Maturity” indicated by Financial Benchmark of India Pvt. Ltd. (FBIL).
17. Input Tax Credit and Goods, Service tax payable and TDS receivable are subject to reconciliation and

consequential adjustments, if any.

18. Previous year figures are re-grouped, rearranged and re-casted wherever considered necessary, to make

them comparable with current year figure.

19. Pursuant to Reserve Bank of India’s (RBI's) Circular No. DBOD. No.BP.BC.77/21.04.018/2013-14 dated 20th
December 2013, the Bank has, during the year, recognized and charged to profit and loss Account,
Deferred Tax Liability aggregating Rs. 1,28,618.70 on the Special Reserve aggregating Rs. 5,11,000.00

created under section 36(1)(viii) of the Income-tax Act, 1961.

20. Statutory Liquidity Ratio (SLR) arrived by the bank is not as per prescribed method by the RBI. The bank
has incorrectly included the non-SLR investment in the calculation of such SLR investments for further

arriving at the desired ratio.
Signature to Note No. 1-20

FOR, R. BHANDARI & CO.
CHARTERED ACCOUNTANTS
FRN 005937C

(VINITA CHHAJER)

PARTNER
M. NO. :- 419988
PANEL No. :- 594
UDIN - 24419988BKELER8991
PLACE ;- AHMEDABAD
DATED: - 26™ JUNE, 2024
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CHAIRMAN

FOR AND BEHALF OF BOARD OF DIRECTORS
THE MANSA NAGARIK SAHAKARI BANK LTD.

(GOVINDBHAI A. PATEL) (SENDHABHAI G. PATEL)
VICE-CHAIRMAN

(KAMLESHKUMAR J. SHAH)
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Interest Rate applicableto all type of Savings,
Recurring and Term Deposits as per below mention from Date: -04/10/2023

Savings Deposit 3.00 %

Term & Recurring Deposits

Period / Term/ Time Interest Rate %
Normal | Bulk Deposit
30 Days To 90 Days 375% | I 15Lakh
91 Days To 180 Days 500% | & Aboveor
181 Days To 365 Days 6.00% | Senior Citizen

13 MonthsTo 24 Months 6.75 % 7.25%
25 MonthsTo 36 Months 7.25% 7.75%
37 Months To60 Months 7.50 % 8.00 %
61 MonthsTo 108 Months | 6.75% 7.25%
Above 108 Months 6.25 % 6.75 %

e Deposits up to X 5.00 lakh secured by insurance cover under DICGC.

o 3 u (uid) divi Yeilodl Arueil DICGC dlal sadl 24RMFd 8.

Giosoil otilisla URRAUM MUH o1¥R (dI. 32.03.202%)

AMIAEG Jvyl - Y0

(51 T cwwmi)

g AR eldla % 9000.00 | a5 32 X 3U¢3.:3
CETDICER ERCR ] T eoe.y: |l 3 R09ED.0R
[Rovd 21 21wy §3 T w03 | Buwl 4 ©CY¥OR.EY
a2y $ree Rad T yeRu |8l k4 300.00

>l YL, (NPA) T 30U %0 v s [BRIRAL 3.2 % .
> A2 .M. (NPA) 0.00% 8.

» CRAR 3.03%

> CDR(L.4.3204) ) wu.u3% .

GloSall AMIRAE dlS AGIRIE €2Alel AvidIg] “ Vi1 closai dile] VldRSY/ UldviIElg] vilg SAR Ul of Ug A"

“Goood Banking is produced not by good laws, but by good bankers.”

a“ ~ . o ~ N . N N
1S cile521 A1 sIAEI &R «if3, uzq iRl Glo5R1 &IR1 Gisllddiail vild 9.
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Interest Rates on Loans & Advances for Customers from 04/10/2023

©
No. Loan And Advances Type '§ Interest Rate Remark
a
A | Short Term Loan & Advances
Unsecured Short Term Loan & Advances
1 | Cash Credit 22 13.00 %
Secured Short Term Loan & Advances
1 | Pledge 24 10.50 %
> | Hypothecation 23 10.50 %
Fix Deposit Over Draft Loan 31
3 - Own FDR 1 % above Deposit Rate
- Third Party FDR 2 % above Deposit Rate
Current Over Draft Against FDR 26
4 - Own FDR 1 % above Deposit Rate
- Third Party FDR 2 % above Deposit Rate
Fix Deposit Over Draft 21
5 - Own FDR 1 % above Deposit Rate
- Third Party FDR 2 % above Deposit Rate
6 | Hypothecation Mortgage 33 10.50 %
7 | Gold Loan Bullet 117 9.00 %
8 | N.S.C. -K.V.P. Loan 29 10.50 %
9 | Mortgage Cash Credit 123 11.00 %
B | Medium Term Loan & Advances
Unsecured Medium Term Loan & Advances
Secured Medium Term Loan & Advances
1 | Loan Against Gold 52 9.00 %
2 | Vehicle Hypothecation New 41 10.00 %
3 | Vehicle Hypothecation Old 41 12.00 %
4 | Machinery Loan 43 11.00 %
C Long Term Loan & Advances
Unsecured Long Term Loan & Advances
1 | Loan (Loan To Salaries Persons) 44 13.00 %
2 | Small Traders Loan 45 13.00 %
Secured Long Term Loan & Advances
1 | Real Assets Loan 42 11.00 %
2 | Education Loan 122 9.00 %
3 | Mortgage Term Loan 106 11.00 %
4 | Housing Loan 55 9.00 %
5 | New Car Loan 116 9.00 %
D

All staff loan interest as per New staff loan policy.
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